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On 11 February 2014, the Singapore Accounting Standards Council (ASC) issued Improvements to
RT L L P FRSs (February 2014). The effective date of each amendment is included in the issued document.

The following table shows the topics addressed by these amendments:

FRS Subject of amendment
FRS 103 Business Combinations Scope exceptions for joint ventures
FRS 113 Fair Value Measurement = Scope of paragraph 52 (portfolio exception)

Clarifying the interrelationship between FRS 103 and
FRS 40 Investment Property FRS 40 when classifying property as investment prop-
erty or owner-occupied property

To access a copy of the amendments, please click here
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http://www.asc.gov.sg/frs/frsEffective01012014.htm
http://www.ifrs.org/Current-Projects/IASB-Projects/IFRS-3-scope-exceptions-JVs/Pages/IFRS-3-scope-exceptions-JVs.aspx
http://www.ifrs.org/Current-Projects/IASB-Projects/IFRS-13-scope-paragraph-52/Pages/IFRS-13-scope-of-paragraph-52.aspx
http://www.ifrs.org/Current-Projects/IASB-Projects/Narrow-scope-amendments-IFRS-3-IAS-40/Pages/Narrow-scope-amendments-IFRS-3-IAS-40.aspx
http://www.ifrs.org/Current-Projects/IASB-Projects/Narrow-scope-amendments-IFRS-3-IAS-40/Pages/Narrow-scope-amendments-IFRS-3-IAS-40.aspx
http://www.ifrs.org/Current-Projects/IASB-Projects/Narrow-scope-amendments-IFRS-3-IAS-40/Pages/Narrow-scope-amendments-IFRS-3-IAS-40.aspx
http://www.sgx.com/wps/wcm/connect/91cef962-10fd-4c8d-bdfd-064e7ab2300a/Review+of+Securities+Market+Structure+and+Practices+Consultation+paper+7+Feb+%28final%29.pdf?MOD=AJPERES
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Please refer to the following websites
for more information on Budget 2014
and related matters:

o Singapore Budget 2014 web-
site (http://
www.singaporebudget.gov.sg/
budget_2014/Home.aspx )

(] IRAS (http://www.iras.gov.sg/
irasHome/page03a.aspx
id=15547)

° CPF Board (http://
mycpf.cpf.gov.sg/Members/
Gen-Info/CPFChanges/
Budget2014_CPF.htm)

o MAS (www.mas.gov.sg)

You may also like to refer to our publica-
tion Review Times: Tax Budget 2014

3.1 Singapore’s Budget 2014 — An Over-

view Newsletter sent via e-mail on 3 March
i L. X 2014.

Singapore's Minister for Finance, Mr

Tharman Shanmugaratnam, delivered 3.2 Updates on SIATP website

the Budget Statement for the Financial

Year (FY) 2014 Budget on 21 February The Singapore Institute of Accredited
2014. Budget 2014 maintains the Singa- Tax Professionals (SIATP) has issued a
pore Government's two key directions to significant number of Tax Alerts since
achieve quality growth and a fair and the previous issue of the RT Review
equitable society. Times (2014/2).

The Budget takes a long-term perspec- For details of these tax alerts, please

refer to SIATP’s  website: http://
www.siatp.org.sg/index.php/tax-
news

tive in terms of getting companies to
improve their productivity, reduce their
reliance on foreign labour and to enable
higher employment for Singaporeans
whilst strengthening the social fabric of
Singapore by providing senior citizens
and the low and middle income groups
with support as Singapore restructures
itself.
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Disclaimer Statement

This newsletter contains general information only and RT LLP is not, by means of this document, rendering any professional advice or services. This newsletter is not a substi-
tute for such professional advice or services, nor should it be used as a basis for any decision or action that may affect your business. Before making any decision or taking
any action that may affect your business, you should consult a professional advisor.

Whilst every care has been taken in compiling this newsletter, RT LLP makes no representations or warranty (expressed or implied) about the accuracy, suitability, reliability
or completeness of the information for any purpose.

RT LLP, its partners, its employees or agents accept no liability to any party for any loss, damage or costs howsoever arising, whether directly or indirectly from any action or

decision taken (or not taken) as a result of any person relying on or otherwise using this publication or arising from any omission from it.
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